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HITECH SPECIALITIES SOLUTIONS PRIVATE LIMITED
Unit No. 208, 2"d Floor, Welspun House,

Kamala City, Senapati BaPat Marg,

Lower Parel West,

Mumbai - 400013

Dear Sir,

Plcase notc that in respect Ofthe audit rcport of HITECH SPECIALITIES SOLUT10NS

PRIVATE LIMITED on the flnancial statements forthc flnancial year ended March 31,2025,

which is issucd on July 18, 2025, for which, wc have generated thc following UDIN on

July 19,2025.

Auditors'Report on the flnancial ntcmcnt of IIITECH SPECIALI]Π
ES SOLUT10NS

PRIVATE  LIMITED  for  the  flnancial  ycar  ended  March  31,  2025,

UDIN-25036148BMKSYV1007.

You are rCquested to intimate the UDIN to ali stakcholders.

Thanking you,

Yours faithilly,

For BANSI So MEHTA&CO.
Chartercd Accountants

Fi1111 istration No.100991ヽ V

PAR-E,SH H. CLERK
Partner

Membership No. 036148
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INDEPENDENT AUDITORS' REPORT

To the Members of HITECH SPECIALITIES SOLUTIONS PRMTE LIMITED

Report on the Financial Statements

0pinion

We have audited the accompanying Financial Statements of HITECH SPECIALITIES

SOLUTIONS PRMTE LIMITED ("the Company"), which comprises the Balance Sheet as at

March 31,2025, the Statement of Profit and Loss, the Statement of Cash Flows for the year then

ended, and notes to the financial statements, including a sunmary of significant accounting

policies and other explanatory information. (Hereinafter referred to as 'the financial statements')

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013, as

amended ('.the Act") in the manner so required and give a tme and fair view in conformiqv with

the Accounting Standards prescribed under Section 133 of the Act read with the Companies

(Accounting Standard) Rules, 2021, and other accounting principles generally accepted in India'

of the state of affairs of the Company as at March 31,2025, and its loss for the year ended on that

date.

Basis for Opinion

We conducted our audit of the hnancial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act (sAs). our responsibilities under those Standards are

further described in the 'Auditor's Responsibilitv for the Audit of the Financials statements'

Section of our report. rile are independent of the Company in accordance with the 'Code of Ethics'

issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical

requirements that are relevant to our audit of the financial statements under the provision of the

Act, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is suffrcient and

appropriate to provide a basis for our opinion on financial statements.

――…………………………………………… Mumbeil Delhil Surati Chennail Hyderabad‐…………………………………――
――

11/13,Botawa!a Building,2nd Floor,Homiman Circle,Forti Mumbai400∞ 1,indb
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Information Other than the Financials Statements and Auditor's Report Therrcon

The Company's Board of Directors are responsible for the preparation of the other information.

The other information comprises the information included in the Board's Report including

Annexure to Board's Report but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form ofassurance conclusion thereon.

In connection with our audit of the f,rnancial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

rvith the hnancial statements, or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Act with respect to the preparation of these hnancial statements that give a true and fair view of

the financial position and financial performance of tre Company in accordance with the irccounting

principles generally accepted in India, including the accounting Standards specified under Section

133 of the Act read with the Companies (Accounting Standard) Rules, 2021.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies: making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of intemal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accotmting records, relevant to the preparation and

presentation of the financial statement thar give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the hnancial statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concem- disclosing, as applicable, matters related to

going concem and using the going concem basis of accotnting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting

process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assuranoe is ahigh level ofassurance but is not aguarantee

that an audit conducted in accordance with SAs will aln'ays detect a material misstatement when

it exists. Misstatements can arise from fraud or elror and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

talien on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

IdentiS and assess the risks of material misstalement of the financial statements, whether

due to fraud or erroq design and perform audit procedures responsive to those risks, and

obtain audit evidence trat is suffrcient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstalement resulting from fraud is higher than for

one resulting from error, as fraud may- involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material uncertaintv exists

related to events or conditions that may cast significant doubt on the Company's abilitv to

continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequale, to modiS our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However.

future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and cont€nt of the financial statements,

including the disclosures, and whether the hnancial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

MuMBA:
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Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements maybe influenced. We consider quantitative materiality and qualitative

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) evaluating the effect of an-v identified misstatements in the financial staternents.

We communicate with those charged with govemance regarding, among othermatters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies

in intemal control that we identifu during our audit. We also provide those charged with

govemance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Repoft on Other l,egal and Regulatory Requircments

1. As required by Section 143(3) of the Act we report that:

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief rvere necessaly for the purpose of our audit.

In our opinion, proper books ofaccourt as required by law have been kept by the

Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of

Cash Flows dealt with by this report are in agreement with the books of account.

d   ln ollr opinloL血 e aforesaid flnancial statements comply with the Accounting

Standards speciied in SectiOn 133 ofぬ e Actread輛th he Companies(Accounting

Standard)Rdes,2021.

On the basis of the lvnten representations received from the directors as on

March 31,2025,tよ en on recordけ the BOard ofDirectors,none ofthe diredors is

disqualifled as on March 31,2025,6Ю m being appointed as a(urector in tullls of

Section 164(2)ofthe Act.

With respect to the internal flnancial controls I‐ ith reference to flnancial statelnents

of the Companv and ie operating efFectiveness of such controls, refer to ollr

separate report in`SAmtture A''.

e
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Since the Company is a private company, reporting under Section 197(16) of the

Act, as amended is not applicable.

With respect to the other matters to be included in Auditor's Report in accordance

with Rule I I of the Companies (Audit and Auditors) Rules, 2O14, in our opinion

and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations as on March 31,2025,

which would impact is financial position.

The Company did not have any long-term contracts including derivative

contracts as on March 31,2025.

There were no arnoutts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended

March 31,2025.

I \'. (a) The Management has represented that, to the best of its knowledge

and belief, no funds have been advanced or loaned or invested

(either from borrowed frnds or share premium or any other sources

or kind of funds) by the Company to or in any other person(s) or

entiqv(ies), including foreign entities ("Intermediari es"), with the

understanding. wtrether recorded in writing or ottenvise, that the

lntermediary shall, utrether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or

on behalf of the Company ("Ultimale Beneficiaries") or provide any

guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

The Management has represented that, to the best of its knowledge

and belief, no firnds have been received by the Company from any

person(s) or entity(ies), including foreign entities ("Funding

Parties"), uith the understanding, whether recorded in writing or

othenrise. that the Company shall, whether, directly or indirectll'.

lend or invest in other persons or entities identified in an-v manner

u'hatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries') or provide any guarantee, security' or the like on

behalf of the Ultimate Beneficiaries.

(b)
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(c) Based on such audit procedures that have been considered

reasonable and appropriate in the circumstances, nothing has come

to our notice that has caused us to believe that the representations

under sub-clause (i) and (ii) of Rule I l(e), as provided in (a) and (b)

above, contain any material misstatement.

v. The Company has not declared any dividend during the year or in the

previous year.

vi. Based on our examination which included test checks, the Company has

used an accounting software for maintaining its books of account which has

a feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the. Further,

during the course of our audit we did not come across any instance of audit

trail feature being tampered with. The Company has preserved the audit trail

in accordance with the statutory requirements for record retention'

As required by the Companies (Auditor's Report) Order, 2020 ('"the Order"), issued by the

Central Government of India in terms of Section 143(ll) of the Act, we enclose in the

..Annexure B,,, a statement on the matters specified in paragraphs 3 and 4 of the Order, to

the extent apPlicable.

PLACE
DATED

Mumbal
July 18,2025

PARESH H. CLERK
Partner

Membership No. 036148

For BANSI S.MEHTA&CO.

No.100991W
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AI\INEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph l(f) under the heading of "Report on Other Legal and Regulatorv

Requirements" in our Independent Auditor's Report of even date on the financial statements for

the year ended March 31,2025.

Repofi on the Internal Financial Controls with rrcference to Financial Statements under

Clause (i) of Sub-section 3 of Section 143 of the Companies Act,2013 (fthe Act')

We have audited the intemal financial controls with reference to financial statements of

HITECH SPECIALITIES SOLUTIONS PRMTf, LIMITED ("the Company') as of

March 31.2025, in conjtnction with our audit of the financial statements of the Company for the

year ended on that date.

Management's and Boald of Dircctor's Responsibility for Internal Financial Controls

The Compan-n-'s Board of Drectors is responsible for establishing and maintaining intemal

flnancial controls based on the internal financial controls with reference to financial statements

criteria established by the Company considering the essential components of intemal control

stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting

('.the Guidance Note") issued by the Institute of Chartered Accourtants of India ("ICAI"). These

responsibilities include the design, implementation and maintenance of adequate intemal

financial controls that were operating effectively for ensuring the orderly and effrcient conduct of

its business, including adherence to the Companv's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial informatioq as required turder the Act.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's intemal financial controls with

reference to financial statements based on our audit. We conducted our audit in accordance with

the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed

under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls

rvith reference to financial statements. Those Standards and the Guidance Note require that $'e

comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about rvhether adequate internal hnancial controls with reference to financial statements were

established and maintained and if such controls operated effectively in all material respects.



BANI|L M.Hkl rA s co

Our audit involves performing procedures to obtain audit evidence about the adequac,v of the

intemal financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial confrols with reference to financial stalements included obtaining

an understanding of intemal financial controls with reference to financial statements, assessing

the risk that a material wealmess exists, and tesing and evaluating the design and operating

effectiveness of intemal control based on the assessed risk. The procedures selected depend on

the auditor's judgement, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal finarcial controls with reference to financial

statements.

Meaning of Internal Financial Controls with rcference to Financial Statements

A company's intemal financial control with reference to financial statements is a process

designed to provide reasonable zrsurance regarding the reliability of financial reporting and the

preparation of financial statements for extemal purposes in accordance with generally accepted

accounting principles. A company's intemal financial controls with reference to financial

statements includes those policies and procedures that:

a. pertain to the maintenmce of records thal, in reasonable detail, accurately and fairll'

reflect the transactions and dispositions of the assets of the Company,

b. provide reasonable assurance that tansactions are recorded as necessary to permit

preparation of the financial statements in accordance with generally accepted accounting

principles, and that receipts and exparditures of the Company are being made only in

accordance with auttrorisations of management and directors of the Company; and

c. provide reasonable assurance regarding prevention or timely detection of rrnauthorised

acquisition, use, or disposition of the company's assets that could have a material effect

on the f,rnancial statements.

Inhercnt Limitations of Intemal Financial Controls with refercnce to Financial

Statements

Because of the inherent limitations of internal financial controls with reference to financial

statements, including the possibiliy of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of

any evaluation of the intemal financial controls with reference to financial statements to future

periods are subject to the risk that the intemal financial controls with reference to financial

statements may become inadequafe because of changes in conditions, or that the degree of

compliance with the policies or procedures ma.v deteriorate'

当
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls with reference to

the financial statements and such intemal financial controls with reference to financial statements

were operating effectively as at March 31,2025, based on the internal controls over financial

reporting criteria established by the Company, considering the essential components of internal

control stated in the Guidance Note.

PLACE
DATED

Mumbal
July 18,2025

PARESH H. CLERK
Partner

Membership No. 036148

No.100991W
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ANNEXURE B TO THE II\IDEPENDENT AUDITORS' REPORT

Referred to in paragraph 2 under the heading of "Report on Other Legal and Regulaton'

Requirements" of our Independent Auditors' Report of even date to the members of
HITECH SPECIALITIES SOLUTIONS PRMTE LIMITED on the standalone financial

statements for the y'ear ended March 31,2025.

a. A. The Company has maintained proper records showing full particulars.

including quantitative details and situation of Property, Plant and

Equipment ("PPE").

B. The Company has maintained proper records showing ftrll particulars of
Intangible Assets.

b. The management of the Company verifies PPE according to a phased prograrnme

designed to cover all items over a period of three years, which in our opinion. is

at reasonable intervals having regard to the size of the Company and the nature of
its assets. A portion of items of the PPE have been verified by the Company during

the year, and no material discrepancies have been noticed on such verification.

c. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, we report that the title deeds of the

immovable property (other than property where the Companv is the lessee and the

lease agreement is duly executed in favour of the lessee) disclosed in the financial

statements is held in the name of the Company as at the Balance Sheet date.

d. According to the information and explanations given to us and on the basis of the

books and records of the Company examined by us, the Company has neither

revalued any of its Properl,v, Plant and Equipmentnor is Intangible Assets during

the year. Accordingly, reporting under Clause 3(ixd) of the Order is not

applicable.

According to the information and explanations given to us, no proceedings have

been initiated or are pending against the Company for holding any Benami

Property under the Benami Transactions (Prohibitions) Act, 1988 (as amended in

2016) and the Rules made thereunder. Accordingly, reporting turder Clause 3(iXe)

of the Order is not applicable.

Physical verification of inventories have been conducted by the management

during the year which, in our opinion, is at reasonable intervals: and. in our

opinion, the coverage and procedure of such verification by the management is

appropriate. The discrepancies noticed on verification between physical stock and

book records were not l0% or more in aggregate for each class of inventories.
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b. The Company has not been sanctioned working capital limits in excess of
{ 5 crores, in aggregate, at any point of time during the year, from banks and

financial institutions on the basis of security of current assets. Accordingly.

reporting under Clause 3(iixb) of the Order is not applicable.

iii. According to the information and explanations given to us and on the basis of examination

of books and records by us, during the year, the Company has granted unsecured loans to

a Company. The Company has not made investments in, stood guiuantee or provided

securitv to companies, firms, Limited Liability Partrrerships or any other parties, during

the year.

According to the information and explanations given to us and on the basis of examination

ofbooks and records by us,

The Company does not have any subsidiary, joint venture and/or associate.

Accordingly, reporting under Clause 3(iiiXaXA) of the Order is not

applicable.

The aggregale arnount during the year, and the balance outstanding as at

the balance sheet date with respect to loan given to a Company are as

follows:

Particulars てin Lakhs

Aggregate amount granted during the year 25900

Balance outstanding as at March 31,2025 1,200.00

The terms and conditions of the grant of the aforesaid loans and the investments

held by the Company, arc primo -facie not prejudicial to the interest of the

Company.

In respect of loans granted by the Company, the schedule of repayment of

principal and payment of interest has been stipulated and the repayments are

regular.

In respect of loans granted by the Company, there is no amount overdue for more

than 90 days remaining outstanding as at the balance sheet date.

No loans or advances in the nature of loans gfanted by the Company that have

fallen due during the year, have been renewed or e,ritended or fresh loans granted

to settle the overdues of existing loans given to the same parties.

B

b.
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f. The Company has not granted any loans or advances in the nature of loans that are

either repayable on demand or w-ithout specifying any terms or period of
repryment.

In our opinion and according to the information and er>rplanations given to us, the

Company has complied wrth the provisions of Section 185 and 186 of the Act, with respect

to the loans and investments made. The Company has neither given any guarantee nor

provided any security in connection with a loan to any person or other body corporate.

In our opinion and according to the information and explanations given to us, the

Company has not accepted aty deposit from the public or any amounts which are deemed

to be deposits. Accordingly, reporting under Clause 3(v) of the Order is not applicable.

Maintenance of cost records has not been specified by central govemment under Section

148(l) of the Act, read with Rule 3 of Companies (Cost Records and Audit) Rules, 2014

notified by Ministry of Corporate Affairs, Government of lndia vide notification dated

June 30, ZOl4. Accordingly, reporting wrder Clause 3(vi) of the Order is not applicable.

a. According to the information and explanations given to us md on the basis of the

books and records examined b.v us, the Company has been regular in depositing

undisputed statutory dues including Provident Fund, Employees' State Insurance

Act, lncome'tar, Goods and Service TaL Duty of Customs, Cess and any other

statutory dues, as applicable to it, wittr the appropriate authorities. There are no

ilrears of outstanding statutory dues as at March 3l,2025, for a period of more

than six months from the date they become payable'

b. According to the information and explanations given to us and on the basis of the

books and records of the Company examined by us, details of statutory dues

referred to in sub-clause (a) above, which have not been deposited on account of

disputes as on March 3l ,2\25,and the forum where the dispute is pending is given

below:

Name of
Statute

Naturc of
Dues

Amounts

でin lakhs

Period to

which the

amount
rrlates

Forum where

dispute is

pending

Income― tax

Act_1961

Income-tax 32.50

(6.50)*

FY 2021-22 Commissioner

of Income-ta.r

(Appeals)

Vl



C

BANSIS.MEHttA&cO.
Chart¨ dA∝∞ntonヽ

According to the information and explanations given to us, the Company did not

have any transaction relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tar assessments under

the Income-tar Act, 1961.

According to the information and explanations given to us and on the basis of the

books and records oiamined by us, the Company has not defaulted in repayment

of loans or other borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our

audit procedures, the Company is not declared willful defaulter bv anv bank or

f,rnancial institution or other lender.

According to the information and explanations given to us and on the basis of the

books and records oiamined by us, no term loan has been obtained by the

Company during the year. Accordingly, reporting tmder Clause 3(ixXc) of the

Order is not applicable

According to the information and explanations given to us and on flr overall

examinalion of the balance sheet of the Compary, we report that funds raised on

short-term basis have not been utilised for long-term purposes.

According to the information and explanations given to us and on iul overall

examination of the financial statements of the Company, we report that the

Company does not have any subsidiaries, associates, and joint ventures.

Accordingly, reporting under clause 3(ix)(e) and 3(ix)(f) of the Order is not

applicable.

lX.

e

Name of
Statute

Nature of
Dues

Amounts
{ in lakhs

Period to

which the

amount
relates

Forum where

dispute is

pending

The Goods

and

SepFlces

Ttt Act.

2017

Goods and

Sen'ice Tax

28_10

(1.41)ホ

FY 2018-19 Depulv

Commissioner

of State Tar

*Indicates amount deposited or paid under dispute
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According to the information and explanations given to us and on the basis of the

books and records examined by us, the Company has not raised any monq,' b1'

way of initial public offer or further public offer (including debt instruments)

during the year. Accordingly, reporting trnder Clause 3 (x)(a) of the Order is not

applicable.

According to the information and explanations given to us and on the basis of the

books and records examined by us, the Company has not made any preferential

allotment or private placement of shares or convertible debentures (fully, partialll'

or optionally convertible) during tre year. Accordingly, reporting under

Clause 3(xXb) of the Order is not applicable.

On the basis of the books and records of the Company examined bv us and

according to the information and explanations given to us, we report that no

material fraud by the Company or any fraud on the Company has been noticed or

reported during the year in the course of our audit.

According to the information and explanations given to us, no report under Section

143(12) of the Act has been filed in Form ADT - 4 as prescribed urder Rule 13

of Companies (Audit and Auditors) Rules. 2014 with the Central Govemment,

during the year and upto the date of this report.

As represented to us by the mamgement, the Company has not received any

whistle-blower complaint during theyear and upto the date of this report.

The Company is not a Nidhi Company. Accordingly, reporting under Clause 3(xii) of the

Order is not applicable.

According to the information and explanations given to us and on the basis of records of

the Compan-v examined br- us, transactions with the related parties are in compliance with

Sections 177 and 188 of the Act. rvhere applicable, and details of such transactions have

been disclosed in the financial statements as required by the applicable accounting

standards.

Since the Compan-v is a private company having turnover less than two hundred crore

rup@s, also outstanding loans or borrowings are less than one hundred crore rupees during

the preceding financial year, hence the Company is not required to appoint an Intemal

Auditor. Accordingly, reporting tnder Clause 3(xiv)(a) and Clause 3(xivXb) of the Order

is not applicable.

a.Xl

b

XH

XHl

XlV.

飢 uMB
n
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According to the information and explanations given to us and on the basis of the books

and records of the Company enamined by us, the Company has not entered into non-cash

transactions with directors or persons connected to its directors. Accordingly, reporting

under Clause 3(xv) of the Order is not applicable.

As per the information and explanations given to us and on basis of books and

records examined b-y us, the Companv is not required to be registered under

Section 45-IA of the Resen'e Bank of India Act, 1934, the Company has not

conducted anv Non-banking Financial or Housing Finance activities during the

year: the Company is not a Core Investment Company (CIC) as defined in the

regulations made by the Resen'e Banh of India and also not required to obtain a

Certificate of registration. Accordingly, reporting urder Clause 3(xvi)(a) and

Clause 3(xviXb) of the Order is not applicable to the Companl'.

b. The Company is not a Core lnvestment Company (CIC) as defined in the

regulations made by the Reserve Bank of India Accordingly, reporting under

Clause 3(xvi)(c) of the Order is not applicable to the Company.

c. According to the information and explanations provided by the management of

the Company, the Company has one CIC as part of the Group which is registered

as CIC with the Reserve Bank of India. We have not, however, separatel-v

evaluated whether the information provided to us is accurate and complete.

xvii. The Company has incurred cash losses of 726.42lakhs in the current financial year. The

Company did not incur any cash losses in the immediately preceding financial year.

xyiii. There has been no resignation by the stattrtory auditors of the Company during the year.

Accordingly, reporting under Clause 3(xviii) of the Order is not applicable.

xix. According to information and explanations given to us and on the basis of the hnancial

ratios [Refer Note 34 to the financial statementsl On the basis of ageing and expected

dates of realisation of financial assets and payment of f,rnancial liabilities. other

information accompanying the financial statements, our knowledge of the Board of

Directors and Management plans and based on our exarnination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material urcertainty exists as on the date of the audit report indicating that

Company is not capable of meeting its liabilities existing at the dale of balance sheet as

and when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company. We

further state that our reporting is based on the facts up to the date of the audit report and

we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet datg will get discharged by the Company as

and when thev fall due.
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According to the information and explanations given to us and on the basis of the books

and records of the Company examined by us, the provisions of Section 135 of the Act are

not applicable to the Company. Accordingly, reporting under clauses 3(xx)(a) and

3(xx)(b) of the Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

standalone financial statements. Accordingly, no comment in respect of the said clause

has been included in this rePort.

PLACE
DATED

N41umbal

July 18,2025

Partner

Membership No. 036148

For BANSI S.MEHTA&CO.
Chartered Accountants

istration No.100991W



HITECH SPECIALITIES SOLUT10NS PRIVATE LIPl
(Formerly know as Hitech Specialities Solutions

Balance Sheet as at March 3l'2025

10500

6,10162
10500

5,75111

EQUlTY AND LIABILITIES

Shareh01ders Funds

Share Capital

ReservCS and SurpluS

Noll‐ Current Li3buities

Lon3‐tCun Borowlngs

othcr Lon,m LiabilmCS

Long‐tcrm PrOViS10nS

Current Liabilities

Short‐ tem BOrrowlngs

Tradc PayablCS

硼朧
=出
:糧獄隠留W悧靡 d皿出

cntcrpnscs

Other Current Liab■ 五eS

Short‐ tCm PrOViSions

Total

ASSETS

NⅧ
楡躙dm絲

htangibL AssCtS

Non‐CurCnt lnVCSments

DcfCrcdTax Assets OCth

Long‐tcm Lcans and AdVanceS

othcr Non‐ cWent AssctS

Current Assets

lnvCSmCnts

hventOncs

Trade Recc市 ables

cash and Cash Equivalents

Short‐tCm Loans and AdVancCS

Othcr Currcnt Assets

1,55651

11869

12267

1,43109

12240

10350

11604

13506

47620
10713
1681

12559

35528

86736
4029
1721

3,81611

079
7444
1030

94451
4262

3,54086

2992
1191

1,20000

3847

15383

1,13412

2,08331

9244
44003

6330

1,67026

1,83773

38377

11041

9557

dicにS)ねnnhg part Oftte fmandJ飩
江Cments‐ Note l t0 40

NotcS(Including SignifICant Acc01

As per our Attached Report ofeven date

Bansi S.ヽlChta&Co.

No 100991W

H.Clerk

DIN : 03630088

18,2021

ForandOnbehalfOftheBoardPlDilett'rlll

;w
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HITECH SPECIALITIES SOLUT10NS PRIVATE LIPIITED

(Forllnerly knOW as Hitech Specialities SolutionS Ltd)

CIN:U65990MH1978PTC020745

Statement of Prorlt&Loss fOr the year ended MarCh 31,2025

Mumbai

FIl:lilξ

∴i鵠lll:ぜi二II:∫1尉|:11111
(Forme」JIIIJI:H∴

Ili「 specialitiesS01utiOnsltd)

マin iakhS

～
lumbai

July 18,2025

For the
year ended

March 31,2024

For the
year ended

March 3l'2025

7.871.58

345.28

TNCOME
Revenue from OPerations

Other Income

Total lncome

EXPENSES
Purchases of Stock-ln-Trade

tiunt t in Inventories ofStock-ln-Trade

EmploYee Benefits ExPenses

Finance Costs

Depreciation and Amortization Expenses

Other ExPenses

Total ExPenses

Profit Before Tax (I-tI)

Less : Tax ExPenses

(1) Cunent Tax

(2) Deferred Tax (Refer Note 12J)(z) uer.rrEu ';;;;;; ia* pio'i'ion for Earlier Years
(3) (Excess) i

Total Tax ExPenses

Profit After Tex

Earnings Per Equity Share - Basic EPS

;;Gt Per EquitY Share - Diluted EPS

8,869.93

198.91

702.38

35.65

81.98

702.11

7.536.00

(536.141

595。74

144.15

209.89

536.84

202.90

51.45

31.21

0.80

119.44

11.38

11.38

(272.41)

(25.94)

(InCluding SigniflCant AccOunting POliCicS)fOrlning part Ofthe flnanCial statements‐

NOtC l t0 40

For Bansi S. Mehta & Co'

Accountants
NO.100991W

H.Clerk

No. 036148

18,2025

per our Attached Report ofeven date

２２

２３

２４

‐０

２５

い

July 18,2025



Flow Statement for the year ended N{arch 3l'2025

粗円TE01
HITECH SPECIALITIES SOLUT10NS PRⅣ ATE LIMITED

(Fo日merly know as Πitech Specinlities Solutions Ltd)

cIN:U65990MH1978PTC020745

てin lakhS

Cash flow from operating ectivities

Net Profit before tex

Adjustments for:
Depreciation

Interest Exp€nse

Interest income

Profit on Sale ofProperty, Plant and Equipmenl

Profit on Sale oflnvestments

Operating profit before working capital chsnges

Working CaPital Changes

(lncrease)/ Decrease in lnventories

(Increase)/ Decrease in Trade receivables

(Increase/ Decrease in Other Receivables

Increase/ (Decrease) in Trade Payables

Increase/ (Decrease) in Other Payables and Liabilities

Cash Genersted/ (Used) from operetions

Income tax Paid

Net cssh flow from operating activiti€s

Cash flow from investing activities :

Purchase ofProperty' Plant and Equipment

Redemption / (Pwchase) of lnvestments (net)

(lnvestments ln) / Maturity of Fixed Deposits

Loans Given

Interest received

Net cash flow from investing activities :

Cssh flow from financing activities

long term bonowings Taken

Long-term bonowings RePaid

Paid for SecuritY DePosits

Interest Paid

Net cash flow from finrncing activiti€s

Net (decrease)/increase in cash and Cash 'quivalent

bttfandcashequlVdentSatthebe」
n,lgOFth:fCγ

と11瑞凝1:IIiふ:温:Ithcenこ Ofぬ:yett cetr Nde 18〉

I. Cash and Cash equivalents comprises of:

Cash on hand

On Current Accounts

Cash & Cash Equivalent as per Accounting Standard 3

I眠驚y:脳器∬観織常群篤鰹1職l酬1露IⅢ¶∬導翼1患
紘ilinc¨

h・°W StatemCnt

For and on bchalf Ofthe 3oard of Dircctors of

per our Attached Report of even date

「
or Bansi S.ヽ lChta&(｀ 0・

Aヽ JAttAヽ

Director

DIN:03630088

ハ
＝
ル
Ｖ
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HITECH SPECIALITIES SOLUTIONS PRIVATE LIMITED

(Formerly known as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended 31St March 2025.

Company Information:
Hitech Specialities Solutions Private Limited is domiciled in India and incorporated
under the provisions of the Companies Act, 1956. It is in a trading business dealing in the
distribution of speciality chemicals in India. With exclusive distribution rights for a
number of leading global manufacturers, HSSL services customers across several

sectors, including paint & coating, printing ink, lubricants, leather auxiliaries,
construction chemicals & adhesives, personal care, food & nutrition and other allied
industries.
The Company has been converted into a Private Limited Company with effect from )une
01.,2024,after taking approval of shareholders and government authorities.

SIGNIFICANT ACCOUNTING POLICIES:

2.1 Basis of preparation of financial statements:

a) Basis of Accounting:
The financial statements have been prepared in accordance with Generally Accepted

accounting Principles (GAAP) in India and presented under the historical cost convention

on accrual basis of accounting to comply with the accounting standards prescribed in the

Companies (Accounting Standards) Rules, 2006 as amended by the Companies

(Accounting StandardsJ Rules, 2OL6 and with the relevant provisions of the Companies

Act, 2013.

b) Use of Estimates:

The preparation of financial statements in conformity with generally accepted

accounting principles TGAAP) in India requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and the disclosures

of contingent liabilities on the date of financial statements and the reported amounts

of income and expenses during the period'

c) Current / Non-current Classification
Any Asset or Liability is classified as current if it satisfies any of the following

conditions:

2.
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h」淵冨lユ:滞躍朧糧:面
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ltis expected tO be realized or settled within twelve rnonths from the reporting

date.

I. In the case ofan asset,

oltisheldprimarilyforthepurposeofbeingtraded;or
o It is cash or cash equivalent unless it is restricted from being exchanged

". 
ur.a to settle a liability for at least twelve months after the reporting

date

II. In the case of a liability, the company does not have an unconditional right to

defersettlementoftheliabilityforatleasttwelvemonthsfromthereporting
date.

All other assets and liabilities are classified as non-current'

For the purpose of current / non-current classification of assets and liabilities, the

company has ascertained its normal oferating cycle.as 12 months' This is based on the

nature of services and the time between th; acquisition of assets or inventories for

p.o..rring and their realization in cash and cash equivalents'

2.2 ProPertY, Plant & EquiPment

n t+:fJ,l",.tT:i.^::::L ,r" carried at the cost or acquisition, less accumulated

depreciation ,nJl..umulated i.fri.*"nt. The cost olfixed assets includes taxes

(other tt rn it,or" ,uu."quuntly recoverable from tax authorities )' duties' freight and

other directly attributabl. .o,i' related to the acquisition or construction of the

resPective assets '

b) office premises were revalued in the year 2005-06 on the basis of the present worth

as per rrtrrtion made by the external Valuers and was stated at revalued amounts'

TheresultantincreasewascreditedtotheRevaluationReserve.Howeverthe
Revaluation Reserve was reversed during 2024-25'

c) DePreciation and Amortisation

ll'1『駆
°
L:よ∫奮fiaF聾11l11111鮒

requirement Of SChedule ll〈

Method based on the useful

Profit and Loss as Per the
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HITECH SPECIALITIES SOLUTIONS PRIVATE LIMITED

(Formerly known as Hitech Specialities Solutions Ltd)

amortization is done as per balance amount as on 0L.04.2014 divided by balance

useful life of the assets as per the Schedule II of the Companies Act, 2013

d) Impairment
The carrying amounts of assets are reviewed at each balance sheet date for any

indication of impairment based on internal/external factors. Where there is an

indication that an asset is impaired, the recoverable amount, if any, is estimated and

the impairment loss is recognized to the extent the carrying amount exceeds

recoverable amount.

Revenue Recognition:

Revenue from sale of goods

rewards of ownershiP to the

GST and are net of returns'
services to customers.

Dividend income is recognized when the right to receive payment is established'

Interestincomeisrecognizedonthetimeproportionbasis.

2.4Lease Accounting:

Lease Rentals on assets taken on operating lease are recognized as expense in the

Profit&Lossaccountonaccrualbasisovertheleaseterm

2.5Inventories:

Traded Raw materials, Work in Progress, Finished Goods, Packing materials are

carried out at the lower of cost and nel realizable value, The comparison of cost and

net realizable value is made on an item-by-item basis' Damaged' unserviceable and

inertstocksaresuitabilitywrittendown/providedfor.

In determining cost of Traded, Raw materials, Work in Progress, Finished Goods,

Packing mateiials, FIF0 method is used, valued at cost or net realisable value'

whichever is lower. Cost of inventory comprises all costs of purchases' duties' taxes

(other thanihose subsequently recoverable from tax authorities) and all other costs

incurred in bringing the inveniory to their present location and condition.

is recognized on transfer of all significant risks and

buyer. ih" ,rnount recognized as sales is exclusive of

Revenue from service is recognized on rendering of

Cost of finished goods and work-in-progress includes the cost of raw materials'

facking materials, duii.t ,t applicable and other costs incurred in bringing the

「 :VentoriestotheirpreSent10Cation anci condition.
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2.6 Investments:

Investments are classified as Current and Non-current investments. Investments that
are readily realizable and intended to be held for not more than a year from the date
of acquisition are classified as current investments. All other investments are
classified as long-term investments. However, that part of long-term investments
which are expected to be realized within twelve months from balance sheet date is
also presented under "Current Assets" under "Current portion of long term
investments."

Current investments are stated at the lower of cost and fair value. The comparison of
cost and fair value is done separately in respect of each category of investments.

Long term investments are stated at cost. A provision for diminution in the value of
long term investments are made only if such a decline is other than temporary in the

opinion of the management.

0n disposal of an investment, the difference between its carrying amount and net

disposal proceeds are recognized in the Statement of Profit and Loss'

2.7 Transaction in Foreign Currency:

a) Initial recognition:
Transactions in foreign currencies entered into by the company are accounted at the

exchange rates prevailing on the date of the transaction in case of imports'

Commission receivable in foreign currencies entered into by the company are

accounted at the exchange rates prevailing at the end of every month and Exchange

fluctuation is being accounted separately'

b) Measurement of foreign currency items at the Balance sheet date:

Foreign currency monetary items of the company are restated at the closing

exchange rates. Exchange difference arising out ofthese transactions are charged to

the statement of Profit and Loss.

c) Forward exchange contracts:
The Company enters into forward exchange contracts to hedge against its foreign

currency exposures relating to the underlying transactions and firm commitments'

The Company does not enter into any derivative instruments for trading or

speculative purposes.
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The premium or discount arising at the inception of forward exchange contract

amortized and recognized as an expense/income over the life of the contract'

Exchange difference in such contracti are recognized in the statement of Profit and

Loss in the period in which the exchange rates change. Any Profit and Loss arising on

cancellation or renewal of such forwird exchange contract is also recognized as

income or expense for the Period'

2.8 Trade Receivables

Trade receivables are stated after writing off debts considered as bad' Adequate

Provision is made for debts considered doubtful'

2.9 EmPloYee Benefits:

(A) ShortTerms EmPloYee Benefits:

All employee benefits payable wholly within twelve months of rendering the

services are classified as short-term employee benefits. Benefits such as salaries'

bonus etc. are recognized in the Profit 
'nd 

iott Account in the period in which the

employee renders the related service'

(B) Post-emPloYment benefits:

a) Defined Contribution Plans

Defined contribution plans are Provident Fund and Employee State Insurance

Scheme.Thecompany,scontributiontodefinedcontributionsplanarerecognized
in the profit a Lol, ,.*unt in the financial year to which they relate' The eligible

employees of the company are entitled to receive post-employment benefits in

respect of provideni rrra,'in which both the employees and the company make

monthly contriuuiions at ; specified percentagt or tt'" employees' eligible salary

(currently tzrto'or "^ptoy".r' 
etigiuie salary-1' The contributions made to the

Regional Provident Fund commissioner are charged to the profit and loss account'

Since the company has no further ouiigrtionr beyin! making the contribution' such

employee ueneriiptan is classified as Defined contribution Plan.

bJ DげnedBeFeritPrα l
?^:?:::;^:;";I' an obligation towards gratuitv, a defined benefit retirement plan

. -^,,manr tn rrpctpd emnlovgesffiil5,t",tilffi;;;r:il;ffi frouials a lump sum pavmentto vested emplovees

- ^f omnlnrrmpnt of an amount
::H,'LT:'ft, ;:;ilffii. r ;;;i;y*.nt or on termination oremprovment oran amount

--^^- ^c ^^-,,ina nr nlrt thpreof

il::ffiffilffH;:ffiH;1;f;. each compreted vear of iervice or part thereof

in excess of six months'
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Vesting occurs upon completion of five years of service. The Company provides for
gratuity benefits payable in future using the Projected Unit Credit Method with actuarial
valuation being carried out at the end of the year by an independent external actuary.
Actuarial gains and losses are recognized in the profit and loss account.

(c) Other Long Term Employee Benefits:
Benefits under the Company's leave encashment scheme constitute other employee

benefits. The Company provides for encashment of leave or leave with pay subject to
certain rules. The employees are entitled to accumulate leave subject to certain limits for
future encashment/ availment.

The Company makes provision for such accumulated leaves using the Projected Unit

Credit Method with actuarial valuations being carried out at each balance sheet date by

an independent actuarY.

2.lO Provision for Taxation:

Tax expense comprises of current tax (i.e. amount of tax for the period determined in

,..o.drr.. with the Income Tax Act, L967) and Deferred tax charge or credit (reflecting

the tax effects of timing differences between accounting income and taxable income for

the period).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets

are recognized using the tax rates that have been enacted or substantively enacted by

the balance sheet date.

Deferred Tax assets are recognized only to the extent there is reasonable certainty that

the assets can be realized in future; however, where there is unabsorbed depreciation or

carry forward loss under taxation laws, deferred tax assets are recognized only if there

is a virtual certainty of realisation of such assets. Deferred tax assets are reviewed as at

each balance sheet date to reassess realisation'

2.ll Provisions, Contingencies:

The Company creates a provision when there exists a present obligation as a result of a

past event that probably requires an outflow of resources and a reliable estimate can be

made of the amount oi th" obligation. A disclosure for a contingent liability is made

when there is a possible obligation or a present obligation that may, but probably will

c
o

not require an outnovv of resources.When there is a possible obligation or a present
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obligation in respect of which likelihood of outflow of resources is remote, no provision
or disclosure is made.

2.12 Earnings per share (EPS):

Basic and Diluted Earnings Per Share is computed by dividing the net profit after tax
for the year by weighted average number of equity shares outstanding during the year.

2.13 Borrowing cost:

Borrowing cost includes Interest, amortization of ancillary costs incurred in connection

with the arrangements of borrowings and exchange difference arising from foreign
currency borrowings to the extent they are regarded as an adiustment to the interest

cost.

2.L4 Cash and Cash Equivalents:

Cash and cash equivalents include cash & cheques in hand, bank balances, demand

deposits with banks and other short-term highly liquid investments where the

original maturity is three months or less.

バ
庭
嬌
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HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Forlllerly know as Hitech Specinli● es Solutions Ltd)

Notes to Finrncial Strtements for the year ended Marcb 3l'2025

Note3:Share Capital

3.2.The compally has only o■ e closs ofshares reFerred to as Equity shares having a par value ofで
10 per share.Each bolder of equity shares is entitled to olle vote per

share.

The above shareholding is as per records ofthe Company, including its registers of Shareholders/ Members and other declarations received from Shareholderv Promoters

regarding benefi cial interesl.

As per the companies Act, 2013, the holders ofthe equity shares will be entitled to receive remaining ass€ts ofthe company, afer distribution ofall pr€ferential amounts in the

event of liquidation ofthe Company.

ThedistributionwillbeinproponiontothenumberofequitysharesheldbytheShareholders.
Shareholding ofGeetanjali Trading and Investrnents Private Limited, includes shares held by individuals as Nominees ofthe Company'

Note: There is no change in the promoter's shareholding in comparison with previous year'

3.5.TheCompanyisl00%subsidirryofGeetanjaliTrading&ltrYestmentsPrivatcLimited

As at
March 31,2025

As at
March 31,2024

t in:akhs マin iakhs

Authorised

10,50,000 (Previous year 10,50,000) Equity Shares ofl l0/- each

4,50,000 (Previous year 4,50,000) Preference Shares of { l0A each

10500

4500

10500

4500

lotal 15000 15000

Lsued.Subscribed&Pald uD CaDmal

10,50,000(PrcviOus ycar iO,50,000)Equiけ Sharcs ofて 10た cach i‖y paid 10500 10500

Total
10500 10500

Equity Shares

As st
Iltarch 31,2025

As rt
March 31,2024

No.of Shares     t ill lakhs No.oF Shares      t in lakbs

3alance at thc beginning ofthe pc‖ od

dヽd l lssucd durlng thc pcHod

3alance at the end ofdlC pcdod

10,50,000         10500

10.50.000         10500

10,50,000           10500

10.50,000           10500

3.3.The detans OF shareholders holding more than 5° /O shares in

Name ofthe Shareholder

As at
March 31,2025

As at

iヽlarch 31,2024

No. of f,quit-v Percenlage
Shrres Holding (%)

N● of Eq面 w Sharぃ 高‖itt嵩
Equity Shares of ? l0A each held bY:

Geetaniali Trading and Investments Private Limiled(Holdingcompan, 10,50,000          10000 10,50,000 l00.qq

|

As at
March 31,2025

As at

March 31,2024

No. of Equity Percentage

Shares Holding (%)
No ofEq」いharS ttli]嵩

Equity Shares of t l0/- each held bY:

Geetaniali Trading and Investmenls Private l,imited 10,50,000          10000 10.50.000 100 00

び
Ｅ
Ｓ
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(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended March 3l'2025

Note 4 : Reselrye & Surplus

Note

During the year, the Company reviewed the accounting treatment of offlce Premises classified under Property, Plant and Equipment' lt was

observed that a revaluation of Office premises was carried out in previous years, and the revalued amount was carried forward in the books'

However, no subsequent revaluations were undertaken in the years that followed.

As per Accounting standard (As) 10 (Revised) - property, plant and Equipment, the company has now corrected this treatment by adopting the

cost model for measurement of Office Premises, and has

corresponding Revaluation Reserve has been reversed'

carrying amount of Office Premises at its original historical cost' The

As at
March 31,2025

As at
March 31,2024

てin lakhs マin iakhs

a. Capital Reserryes

Balance as at April I

Closing Balance

b. Capital Redemption
Balance as at April I
Closing Balance

Reserve

c. General Reserve

Balance as at April
Closing Balance

1 蔦g¨Od fReferNo¨
le. Surplus in the Statement of Profit and Loss

lgul-.. as at April t
lada : PronY (loss) for the period

lctosing Balance
I

1.60 1.60

160 1.60

75.11 75.11

75.11 75.11

463.99 463.99

463.99 463.99

78.10

(78.10)

82.68

(4.581

78.10

5.482.88

(272.411

5,363.44

119.44

5,210.47 5.482.88

10TAL RESERVES AND SURPLus(a+b+C+d+e) 5,751.18 6,101.68
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(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended March 31,2025

Note 5 : Borrowings

5.1. Term Loan:-
The Term loan amounting to t 1,700 lakhs was availed from The Zoroastrian Cooperative Bank Ltd. in December 2023 for the puchase of Unit No. 203, 204'205 &206

, 2nd floor, Welspun House, Kamala City (Kamala Mills Compound), Senapati Bapat Road, Lower Parel (w), Mumbai - 400013. The Loan is repayable in 120 monthly

instalments over a period of l0 years. The rate of interest of 8.45Yo p.a. Repo Linked (Present repo rate 65% + I .95% Mark- up)(Previous year repo rate 6.5%+ | .95yo

p.a Mark-up). Interest is payable at monthly rest at the stated rates or such other rates as may be notified by the bank from time to time. The Office premises, so

purchased, has been offered as Security for the said loan.

5.2. Working capital demand loan/ cash credit loans with Kotek Mehindra Bank-

The Company had working capital facility sanctioned by Kotak Mahindra Bank Ltd against hypothecation of book debts and stocks and mortgage of office prernises at

Andheri. The facility has not been utilized during the year. The security provided by the company towards this facility is yet to be released by the bank as at the date of

balance sheet.

as at 31st Ⅳlarch 2025
てin lakhs)

7.1.Trade

As at
March 31,2025

As at
March 31, 2024

マin iakhs マin ians

Lons-term Borrowinss

Secured

Term Loan availed from The Zoroastrian Co-operative Bank Ltd

Less : Current maturities of Long-term borrowings from The Zoroastrian Cc'operative Bank Ltd

1,55668

(12559〕

1,67255

(11604

rOtal 1,431.09 1,556.51

Short-term Borrowinss
Secured

Term Loan availed from The Zoroastrian Co-operative Bank Ltd 12559 11604

Total
125.59 116.04

Note 6 : Other
As at

WIn"rh 31_2025

As at

March 31.2024

マin lakhs てin lakhs

Unsecured

Security Deposits
12240 11869

l otal
122.40 118.69

Note 7 : Trade
As at

March 31,2025

As at

Ⅳlorch 31,2024

マin lakhs てinlans

-" t"*-
Total outstanding dues of micro enterpris€s and small enterprises

Totaloutstandingduesofcreditorsotherthanmicroenterprisesandsmallenterprises

35528

86736

13506

47620

1,222.64 611.26

from the due date of Pslrngl

duCS(MSMEs)

MuMBA: 11:

『 otal



網 H‐01
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

2. l rade as at 31stlヽ larch,2024 てin lakhs

Particulars
Outstanding for following periods from the due date of Dayment

Not Due
Less than I

Yeers

1-2
2-3 yeers More than 3 years Total

MSME 10616 2890 135.06

Others 18997 28620 003
Disputcd ducs(MSMEs)

Disputed dues (Others)

Total 296.13 315.10 611.26

7.3. According to Information available with management, on the basis of information received from suppliers regarding their status under The Micro, Small and Medium

Enterprises Development Act ,2006 [MSMED Act], the company has amounts due to Micro, Small and Medium Enterprise under the act as follows :

As at

マin lakhs

As at
h31,2024

1)Principal alllount remaining unpaid

il)Interest due thereon

ili)Interest pald by the Company in tenns of S∝ jon 16 ofthe MSMED Act dong Withthe arnount ofthe payment madeto

the suppliers&servicc Provlders beyond the appointed day dunng the year

Interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day

the period) but without adding interest specified under the MSMED Act,2006'

v) lnterest accrued and remaining unpaid

vi) Interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are

paid to the small enterprises

35528

223

223

13506



観ⅢTEGH
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly know as Hitech Specinlities Solutions Ltd)

Note 8:Other Current Liabilities

Note 9 : Provisions

As at

March 31,2025
As at

March 31.2024
てin lakhs マin IIlkhs

Statutory Dues

Payable towards TDS

Payable towards PF, ESIC

Payable towards GST

Advances Received from Customers

Interest Accurued but not due

Employee related payables

Provision for Expenses

lnterest Payable to MSMEs

７８

０７

226
541

2082
472
223

2753

1918

「 otal
40.29

As at
Merch 31,2025

As at
March 31,2024

マill lakhs てin lakhs

Lons-term Provisions

Contribution to Provident & Other Funds

Gratuity

Leave Encashment

8103

4164

Total
103.50 122.67

Short‐ term Pro宙 sions

Contribution to Providentそ セCIher Funds

Bonus

Gratuity

Leave Encashment

２４

９２

０５

Total
17.21
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鯛 H‐0・
HITECH SPECIALITIES SOLllT10NS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the vear ended March 31,2025

Represents amounts less

MUMBA:

月

・範 贅

Note ll : Non-current lnvestments

As at

March 31,2025

As at
March 31,2024

Nos. てin iakhs てin iakhs

A. Investment Property
(Situated at 48, Krishna Sanghi Path, Gamdevi, Mumbai)

Premises

Home Villa Co-op Housing Society Ltd (5 Equity Shares of { 50/- each fitlly paid) *

B. Investment in Equity Shares (Unquoted)

Express Resorts & Hotels Ltd. (Fully Paid up Equity Shares oft l0/- each )

Ho Plast Limited (Fully Paid up Equity Shares of t 100/- each )
Less : Provision for Diminution @ 100 x 19,000 Shares

Total - Unquoted Equity Shares - Ho Plasi Limited

Zoroarstrian Co-op Bank Shares (Fully Paid up Shares of{ 25l- each)

C. Investment in Units of Mutual Fund (Quoted)

HSBC Cash Fund (Growth Plan)

Investment at beginning of Year

Less : Redernption during the year

I

I

I Total Non{urrent Investments

lAeereeate amount of Quoted lnvestments

5

Total(A)

50,000

19,000

100

Total(B)

2,58394

2,58394

Total(C)

(A+B+C)

2489
000

2489
000

24.89 24.89

500
1900

(19001

500
1900

(1900)

003 003

4452
4452

4452

4452

29.92 74.44

4452

Assresate amoutn of Unquoted Investments 2992 2992

Assresate Market Value of Quoted Investments 6167

than



鋼卸TEO■
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly knOw as Hitech Specialities Solutions Ltd)

Notes to Financiel Statements for the year ended Merch 31,2025

Note 12 : Deferred Tax Asset (Net)

I 2. I : The Defened tax credit for the year, includes an amount of { I 7.88 lakhs pertaining to reversal of deferred tax charge of a prior period.

Note 13: Lorns and Advances

I 3. I . The unsecured loan was given to paladin paints & chemicals Pvt Ltd (a Related Party) for meeting its business requirements at the rate of 8 5%

Deferred Tax Asset/(Liabi:ity)

as at ⅣIarch 31,2024

Credit/ (charge) during
the year

Deferred Tax Asset/(Liabiliけ )

as at March 31,2025

てin lakhs で in laklls でin iakhs

Provision for Gratuity
Provision for Leave Encashment

Provison for Bonus

Reserve for Doubtful Debts

Property, Plant and Equipment

2198
1204

109
067

(2548

(084)

(361〕

(027)
401

232

2114
843

082
468

(2316)

10.30 11.91

As at
l\{arch 31,2025

As at
March 31,2024

マin lakhs てin lakhs

Deferred Tax Assets

Provision for Gratuity

Provision for Leave Encashment

Provision for Bonus

Provision for Doubtful Debts

2114
843
082
468

2198
1204
109
067

Total Deferred Tax Assets 3507 3578

Deferred Tax Liabilities
ProDerw Plant and EquiDment and lntangible Assets 2316 2548

Total Deferred Tax Liabilities
23 16 2548

DeFerred Tax Asset/(Liability)(Net)
11.91

As at
March 31.2025

As at
March 31, 2024

でin lakhs マin lakhs

Lonq-term loans and edvances

Unsecured end Considered good

Other Loans and Advances

Loan to related Party (Refer Note I 3. I )

Other Advances

I

lShort-term loans and edvances

lUnsecured and Considcred good

I oth", Loans and Advances

I ri*"0 Deposit with Housing Development Finance Corporation Ltd

I gulun.es with govemment authorities

I eduunces to Suppliers

I Adnunce ro Employees
I
I
I

1,20000 94100

351

1,20000

9438
1225

378

94451

38997
613
4149
243

11041 44003

1,310.41 1.384.54

(previous year 8%). The loan is repayable on April 25, 2026. - Disclosure under section I 86(4).



鯛ⅢTEGH
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly knOw as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended March 31,2025

Note l4 : Other Non-Current Assets

As at
March 31,2025

As at

■larch 31,2024

でill lakhs マin iakhs

Security Deposits 4262

Total 38.47 42.62

Note l5 : Current lnvestments

Note 16: Inventories

Note l7 : Trade Receivables

As at
March 31,2025

As at
March 31, 2024

てin lakhs マin iakhs

Investments in Mutual Funds (Quoted)

HDFC Liquid Fund-Direct Plan-Growth Option

CY Units  PY Units
‐      3,270 15383

rOtal 153.83

Aqgregate Market Value of Quoted lnvestments

As at
March 31,2025

As at

Ⅳlarch 31,2024

でill lakhs てin lakhs

Stock-in-trade 1,67026 1,13412

Total 1,670.26 1,134.12

As at

March 31,2025

As at
March 31, 2024

マin iakhs マin ialchs

Llnsecured

Considered Good

Considered Doubtful

l.ess: Provision for Doubtful Debts

1,83773

1863

(1863)

2,08331

268

(268

1.837.73 2.083.31

Trade receivables aging as at 3lst March,2025

1.83773

Trade Receivables - Considered doubtful

Less: Provision for doubtful debt

as at 31st M
for following periotls ftom the due date of

tratle Receivables - Considered doubtful

ili)Disputcd Tradc―

css:ProVヽ ion for dOubtful dcbt



鋼川TE釧
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Stalements for the year ended March 31,2025

As at
March 31,2025

As at
March 31, 2024

てin iakhs マin laklls

Cash on hand

Balances with Banks
In Cunent Accounts

075

24608

080

8632

Total(a) 24683 8712

Other Balances with Banks
Fixed Deposits with original maturity more than 3 months but less than l2 months 13694

「
otal(b) 13694 533

Total(a+b) 383.77 92.45

As at
March 31,2025

As at
March 31, 2024

てin lakhs でin lakhs

Prepaid Expenses

Income-tax (Net of Provisions)

Interest Accrued

942

5639

2976

４６

０４

８。

Total 95.57 63.30



観 HTEO■
HITECH SPECIALITIES SOLllT10NS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended March 31,2025

Note 20 : Revenue from Operations

For the
year ended

March 31,2025

For the
year ended

March 31,2024

てin iakhs てin inkhs

Sale of Goods :

Trading

Revenue from Services :

Commission

7,86457

701

10,20323

15024

Total 7,871.58 10,353.47

Note 2l : Other Income

For the
year ended

March 31,2025

For the
year ended

March 31,2024

マin l■ khs てin lakhs

Interest Income

Lease Rent

Gain on Exchange Rate

Profit on Sale ol Investments

Profit on Sale of Property, Plant & Equipment

Sundry Balances Written Back

Excess provision written back

Other non-oDeratins income

11077

15768
3308

3241

413

721

8895

6469
5579

5715

164

13534

3422
262
440.40

Note 22 : Changes in lnventories ofStock-In-Trade

For the
year ended

March 31.2025

For the
year ended

March 31.2024

てin iakhs てill lakhs

Opening Inventories
Stock-in-trade

Closing lnventories
Stock-in-trade

(A)

０
一

1,13412

1,67026

1,33303

1、 13412

Net Chante in lnventories                  (A― B〕 (536.14) 198.91

Note 23 : Employee Benefits ExPense

For the
year ended

:ontributions to Provident and Other Funds

Note 24 : Finance Costs

I or the

1 ear ended

llarch 31,2025

For the
year ended

l\larch J1.2024

でill lakhs てin lakhS

14192
223

3565Interest
On Term Loan

Interest on delayed payment to MSME vendors

- Others
1'■ 1ミ 1       35.65

″″■5型

一動 ν y

For the

vear ended
L4● rrh■ 1'0'ミ

でill lakhs でin lakhs
２０

８７

６７

595.74



調 HTEO■
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Forrnerly know as Hitech Specialities Solutions Ltd)

Note 25 : Other Expenses

Note :

i) Auditor's Remuneration

For the

year ended

March 31_202S

For the

year ended

lヵ rrh 31 20424

てill lakhs でin lakhs

Freight on sales

Warehousing & Distribution Expenses

Brokerage & Commission
Advertisement & Sales promotion expenses

Rent

Rates & Taxes

Insurance

Repairs & Maintenance

Plant and Machinery

Buildings

Others

Printing & Stationery

Postage & Telephone Expenses

lLrgal and Professional fees

loffice Expenses

lPuyr.nt to Directors
lnrditol, Remuneration

llnter"rt on Statutory Dues

lTravelling & Conveyance expenses

lglectricity Expenses

lv"hi.l. Expenses

lDnnation

lsua o.b,,
lProvision for Doubtful Debts

lSundry Balances w/off.

lco.poot. Social Responsibility Expenses (Refer Note 26)

I Miscellaneous exoenses

I]|
3225

4094
2774
2413

088
1420

1837

465
1476

11072
6220
320
525

702
4352
1698
857

303

1595

476

2950

5091 1

096

3171
14014
501

2476

096
535

880
920
1465

14463

6938
6373
375
257
3238
1908
822

2510
163

2127
1792

rOtal
536.84 702.11

Audit Fces‐ Statutory Audit

Audit Fces‐ Tax Audit

Limited Re宙 ew

For the

year ended

lヵ rch 31_2025

For the
year ended

Merch 31.2024

でill lakhs でin lllkhs

275
100

150

275
100

Total
5.25 3.75



網 … CH
HITECH SPECIALITIES SOLUT10NS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

Note 26 : Corporate Social Responsibility Expenses

Note: In accordance with the provisions of Section I 35 olthe Companies Act, 20t 3, read with the Companies (Corporate Social Responsibility

poticy) Rules, 2014, a company is required to underrake CSR activities ifit meets any ofthefollowing criteria during the immediately preceding

financial year:

Net vorth of ?500 crore or more, or
Turnover of { I ,000 crore or more' or
Net profit of ?5 crore or more.

The Company has nol met any of the above thresholds during the financial year 2023-24 (immediately preceding FY), and accordingly' the

provisiois rilating to CSR undir Section I 35 of the Companies Act, 201 3, are not applicable for the financial year 2024'25"

Amount required to be spent by the Company during the year

: Spent during the year on:

Spent on Yoga Teaching

Spent on Tree Plantation

Spent on Cancer Treatment

Spent on Education & vocational skills

Amount Spent on Education ofchildren
Amount Spent on PM Cares Fund

Total

other than above

party transaction in relation to CSR Expenditure

related Party transactions, refer Note No. 32)

For the
year ended

March 31,2025
t in lekhs

Refet Note Below

For the
year ended

March 31,2024

{ in lekhs
Social Responsibility

2127

1355
772

2127

of any asset Ｌ

Ｌ

Ｎ

Ｎ

Ｌ

Ｌ

Ｎ

Ｎ

NIL
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観ⅢTE01
HITECH SPECIAIITIES SOTUTIONS PRIVATE LIMITED

(Formerly know as Hitech Specialities Solutions Ltd)

Notes to Financial Statements for the year ended March 37,2025

Note 29 : Employee Benefits

( 1 ) Short term employee benefits

The Liability towards short-term employee benefits for the year ended March 31,2025 has been recognised in the statement of Profit and

Loss.

( 2 ) Post employment benefits- Disclosures in respect of Gratuity

The estimates of future salary increases, considered in actuarial valuation, takes into account the inflation, seniority, promotion and other

relevant factors such as supply and demand in the employment market'

( 3 ) tong Term emPloYee benefit

The liability towards compensated absences ( Annual Leave and Sick Leave ) for the

valuation carried out using the Projected unit credit method resulted in decrease in

period ended March 31′ 2025′ based on actuarial

liabil■ y by民 14.33 LakhS amountlng to R 33.50 LakhS(

Unfunded

As at
March 31.2025

As at
March 31.2024

マin:akhs マin:akhs

Expense recognised in Profit and Loss Account

Current Service cost

lnterest as defined benefit obligation

Past service cost

Net Actuarial losses / ( gains ) recognised in year

Total lncluded in " Employee 8enefit Expense "

Amount recognised in Balance Sheet

Present value funded obligation

Fair Value of plan assets

Present value unfunded obligation

Net tiability / ( asset ) recognised in Balance Sheet

I

lReconciliation of benefit, obligation & plan asset for the period

I

lchange in defined benefit obligation

lOpening defined benefit obligation as at April 1

lcurr"nt Service cost

I lnterest cost

lactuarial ( Gain ) / Loss on obligation

sed Past service cost

paid

defined benefit obligation as at March 31

Rate(P・A〕

of Escalation in Salary ( Per Annum )

(9.11

977
494

9,79

634 24.50

9367 8733

93.67 87.33

87.33

9.52

593

0.1■

6689

9.77

4.94

979

(406)

93.67 87.33

665%
1000%

7.19%

10.00%

尚
肋

Previous Year 1 47.83 Lakhs ) .



鯛‖TEOJ
H:TECH SPEC:AL:T:ES SOLUT:ONS PR:VATE LIM:TED

{Forme‖ y know as Hitech Specia!■ ies Solutions Ltd)

Notes to Financial Statements for the year ended March 31,2025

Note 30 : Earning Per Share

Note 31 : Pursuant to the Accounting Standard ( AS 19 ) - Leases, the Following information is given

( 1 ) The company has taken certain assets such as cars, software & premises on an operating lease basis. The lease rentals are payable by the

company on a monthly basis.

( 2 ) Future minimum lease rentals payable as on 31st March, 2025 as per the lease agreements
電in iakhs

Figures mentioned are not in terms of present value

( 3 ) Lease payments recognised in the statement of profit and loss for the period is { 140.14 Lakhs

( Previous year { 158'01 Lakhs )

Note 32 : Earnings / Expenditures in Foreign Currency
マin:akhs

For the
year ended

March 31,2025

For the
year ended

March 31,2024

a ) Profit after tax as per Statement of Profit and Loss ( Amt in { in lakhs )

b ) Weighted average number of equity shares outstanding

c ) Basic and diluted earnings per share in rupees

( Face value - <. 10/- per Share )

(27241)

10′ 50′000

(2594)

119.44

10′ 50′ 000

1138

For the
year ended

March 31,2025

For the

vear ended

March 31,2024

i ) Not later than one year

ii ) Later than one year and

iii ) Later five years

not later than five years

42.93

19.68

Totai
62.62

146.95

6,15425

421
0.75

7.01

4′53791
3.97

260

a) Earnings in foreign currency

i) lndenting Commission

,) Expenditure in foreign currencY
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HITECH SPECIAT]TIES SO[UTIONS PRIVATE TIMITED
(Fomerv know as Hltech Speclalltles Solutlons Ltdl

Not6 to Financial Statements tor the year ended March 31,2025

Note 33 : lntormatlon on rcl.ted party Tan$ctlo6 .5 .equlrcd by Accountlry Standard ( AS l 18 tor th€ year ended March 31,
2025

Prabhudesai (chief Executive Officer)

ｍ
２３７３
０７。
ｍ
・　
　
・・ｏ９６
・０・２
＾

．
．ｍ
図
・・２。　
　
螂
．ｍ

202           245

1945          441

159

1,32265        1,03819

‐            630

1920          1836

348       329

‐             329

_            012

_             054

25900         94100

-           75∞

1051             -

_            2127

_            332

_            059



調
HTECH

H口■CH SPEC:AL「 !ES SOLuriONS PR,VATE L:MITED

lFomeⅢ knOW as Hitech Spec:alkles S● lut!ons Ltd}

Parti.ulars Directors/Relatlver
companies over whlch the
dlrEtorc have signiflcant

lntlucnce or control

For the

Ed!nG-gc!!!4t[!s

Trade Reelvables
Asian Paints PPG Pvt Ltd

PPG Asian Paints Private Ltd

Sattva Holding & Trading hd Ltd

Hitech Corporation Ltd

Paladin Paints & Chemicals h/t Ltd

Paladin Paints & Chemicals h^ Ltd (lnterest on Loan

Receivable)

lnter Corporat€ Loan Receiwble

Paladin Paints & Chemicals hn Ltd

S€curlty Deposlts lAssetl
Paladin Paints& Chemicals h Ltd

Trade Payables

lPaladin Paints & Chemicals hd Ltd

I

I

I Gmplove beneff ts Payable

lGeetaniali Trading & lnvestment h^ Ltd

I

lSecurlty oeposlts ( tlabllltyl
lsatwa ttolding & trading Pvt Ltd

lHitech corporation Ltd
lprtrdin p"int. & ch"micals Ad Ltd

130

3769

012
054

94100

2500

9112

169

1800

9600

.1. List of Dlrectors, relative & l(ey Manatnial Pe6onnel as on ,ll0tl20zs
Mrs. lna A. Dani Non Executive Director

Late Mr. Ashwin Dani Oirectq (trom 15/08/2022102810912023l

Mr. Satish B. Samant Dkector (upto 30/04/2023)

Mr. Atul Rakeshkumar Sethi Oirectq

Mr. Homi Burjor Daruwalla Director (upto Octob€.28'2024t,

Dr. Anjan Ray Additional Non-Executive lndependent Directorw.e.f. lol08.12023

Mr. Harish Motiwalla Additional Non-Executive lndependent Director w.e.f. 15/03/2024

Mr. Rahul Prabhudesi Chief Erecutive Officer (upto loth Feb 2025)

Mrs. Jinal visrodia company secretary (From 13/06/2023 to 37l03l2024l

Mrs Harshika Limbachia (CS) Company S€cretary w e'f O1lO4l2O24

Geetaniali Trading and lnvestment Pvt. Ltd. ( HoldinS Company)

Companies over which the directoE have signiricant inf,uence or conttol

(wlth whom the company had transctions during the year)

Asian Paints PPG Private Limited

Asian Paints Ltd.

Hitech Corporation Ltd.

Sattva Holding & Trading hd. l-td.

PPG Asian Paints Private l-imited

Paladin Paints & Chemicals hd l-td

Hitech lnsurance groking seryices Ltd. (up to 31.10.2023)

Mefree LLP

sab Ka Mangal Ho Foundation

For lhe For the For the
worr anld wa:r cnioi

1,2∞ ∞

25∞

30698
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∞

∞

ｍ
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HITECH SPECIATITIES SOTUTIONS PRIVATE TIMITED

(Formerly know as Hltech Sp€cialities Solutions Ltd)
CIN : U55990MH1978PTC020745

Notes to Financial Statem€nts tor the year ended March 31,2025

Note 35 : s€gment reportint
As the Company business activity falls within a single primary business segment viz.,"Trading", the disclosure requirements of Accountin8 Standard
(AS-17) "Segment ReportinS", as prescribed in the Companies (AccountingStandards) Rules,20O6, is not applicable as on March 31,2025.

Note 36: The Company has used the borrowings from bank for the specific purpose it was taken at balance sheet date. Hence, disclosure for the
company not having used borrowings for which it was taken at balance sheet date is not applicable. The Company is not declared as wilful defaulter
by any bank or financial institution or other lender.

Note 37: Audit Trail
The Ministry of Corporate Affairs (MCA) has issued a notification - Companies (Accounts) Amendment Rules, 2021 which is effective from April

1,2023. Theamendmentrequiresthateverycompanywhichusesanaccountingsoftwareformaintainingitsbooksofaccountshalluseanaccounting
software where there is feature of recording audit trail of each and every transaction and further creating an edit log of each change made to the

books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company has used an accounting software for maintaining its books of account for the financial year ended March 31, 2025 which has a feature

of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software'

Note 38: Addltional regulatory information required by Schedule lll to the Companies Act, 2013 (the Act)

i) The title deeds of all immovable properties owned by the company are held in its name'

ii) The company has not granted any loans to promoters, directors , KMPS and related parties which are repayable on demand or without specifying

any terms or period of repayment. (For related Party transactions, refer Note No' 35)

iii) The Company does not hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules

made thereunder, where any proceeding has been initiated or pending against the Company for holding any Benami property.

lv) The Company during the financial year has not done any transactlons with companies struck off u/s 248 of the Act or u/s 560 of the Companies Act,

1956.

v) The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

vi) The Company has not traded or invested in crypto currency or virtual currency during the current or previous financial year.

vii) The Company has not entered into any such transaction which is not recorded in the books of account that has been surrendered or disclosed as

income during the year in the tax assessments under the lncome Tax Act, 1951. (such as, search or survey or any other relevant provisions of the

lncome Tax Act, 195U.

viii) There are no unspent amounts in respect of ongoing proiects, that are required to be transferred to a special account in compliance of provision

of sub section (6) of section 135 of the Act

ix) ln respect of other than ongoing proiects, there are no unspent amounts that are required to be transferred to a fund specified in Schedule Vll of

the Act, in compliance with second proviso to sub section 5 of section 135 of the Act

x) The Company has not entered into any scheme of arrangement which has an accounting impact in current or previous financial year'

xi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (lntermediaries) with

the understanding that the lntermediary shall:

(a) direAlyorindirectlylendorinvestinotherpersonsorentitiesidentifiedinanymannerwhatsoeverbyoronbehalfofthecompany (Ultimate

Beneficiaries) or

(b) provide any Suarantee, security or the like on behalf of the

Ultimate Beneficiaries,

xii) The Company does not have number of layers prescribed under clause (87) of section 2 of the Act read with companies (Restriction on number of

layers) Rule, 2017. Hence, compliance with number of layers of companies is not aPplicable.

Note 39 :

The Company has been converted into a Private Llmited company w'e .1. !u^e L' 2024

Note 40 :
previous year figures have been regrouped / reclassified wherever necessary to make them comparable with the current year figures.

As per our Attached Report of even date For and on behalf of the Board of Directors of

For Bansi S. Mehta & Co.

Chartered Accountants
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